
FACT SHEET

Bermuda International Long Term Insurers 

and Reinsurers (BILTIR) was created to serve 

as a formal association representing the Long 

Term insurers and reinsurers in Bermuda, 

with the primary focus to act as an advocate 

for Bermuda’s life and annuity industry. 

Our members recognize the benefits of 

BILTIR’s ability to work collaboratively 

with the BMA and other industry bodies 

to successfully navigate a wide range of 

complex matters relating to today’s global 

insurance marketplace.  

441-295-1044        SECRETARY@BILTIR.BM        WWW.BILTIR.BM

$59B
over next 20 years

Additional cost of US life 
products if US border 
adjustment tax were  

to be imposed



WHO WE ARE

BILTIR represents 41 companies that help make up the Long Term insurance and reinsurance sector of Bermuda’s 

insurance industry. Since being formally incorporated in 2011 by five founding members, BILTIR has expanded to 

represent the industry and many of its service providers. The Bermuda life industry is now made up of a diverse 

group of companies with over $196B of assets under management (as of December 31, 2015).

GLOBAL 
IMPACT

BILTIR Members and other 

Bermuda Reinsurers play 

an important role in the 

global economy. By insuring 

a wide range of risk types 

with diverse geographic 

origination, Bermuda’s life 

reinsurers impact insurance 

markets around the world.

LOCAL IMPACT

•  �On average, BILTIR members have 50% of their 
workforce based in Bermuda

•  �Over 70% of BILTIR’s locally-based employees are 
Bermudian/spouse of Bermudian

•  �BILTIR members spent over $77.5m in direct Bermuda 
expenditures, including employee costs, payroll tax, 
and rent

•  �BILTIR members have independently contributed a 
total of $1.5m towards charities in Bermuda

•  �We work with both high school and college students to 
raise awareness about a career in the life industry with 
the goal of developing more Bermudian talent to work 
in our member companies. 

•  �Math tutorial programme facilitated by BILTIR 
helps prepare students from a local high school for 
internationally recognized standardized tests

•  �Summer internship programme provided real life 
experience working in Bermuda’s insurance industry 
to local high school students

TYPES OF RISKS COVERED

Life

Deferred Annuities

Immediate Annuities & 
other Longevity Risks

Accident & Health

Other
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CLASS OF BERMUDA LICENSE HELD BY COMPANY

Class E: 
Total Assets 

>$500M

Class D:
Total Assets 

$250M–$500M

Class C:
Total Assets 

<$250M
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73.3%

26.7%

ReinsurersDirect Retailers

BILTIR contributes to the local economy with a growing Bermuda-based workforce of  more than 500 people.

BILTIR strives to have a positive impact in our local community by supporting a variety of education-based initiatives. 
BILTIR members exemplify the expression “Think Globally Act Locally”.

TYPES OF BUSINESS


